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STRICTLY PRIVATE AND CONFIDENTIAL  

The Directors 
Idox plc 
Unit 5,  
Woking 8,  
Forsyth Road,  
Woking, Surrey, GU21 5SB 
 
       November 2025 
 
Dear Sirs/Madams  
 
Recommended cash acquisition of Idox plc (“Idox”)  
 
We refer to the Scheme Document issued relating to the proposed recommended cash acquisition of 
Idox by Frankel UK Bidco Limited, a newly formed company indirectly owned by Long Path Co-
Investment Fund #6, LP (acting by its general partner, Long Path Co-Investment Fund #6 GP, LLC), 
Long Path Smaller Companies Fund, LP (acting by its general partner Long Path Fund GP, LLC) and 
Long Path Opportunities Fund II, LP (acting by its general partner, Long Path Opportunities Fund GP, 
LLC). 
 
We hereby confirm that we have given and not withdrawn our consent to the inclusion of the references 
to our name in the form and context in which they appear in the Scheme Document. 
 
This letter is for your information only and should not be relied upon by any other person. 
 
Yours faithfully, 
 

…………………………………………   
 
Neil Patel 
Managing Director 
for and on behalf of Peel Hunt LLP 
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