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…. November 2025 

Dear Sir or Madam, 

Recommended cash acquisition of the entire issued and to be issued ordinary share capital of Idox 
plc by Frankel UK Bidco Limited (a newly-formed company to be indirectly owned by Long Path 
Co-Investment Fund #6, LP (acting by its general partner, Long Path Co-Investment Fund #6 GP, 
LLC), Long Path Smaller Companies Fund, LP (acting by its general partner Long Path Fund GP, 
LLC), Long Path Smaller Companies Master Fund, Ltd. and Long Path Opportunities Fund II, LP 
(acting by its general partner, Long Path Opportunities Fund GP, LLC)) (“Bidco”) by means of a 
scheme of arrangement under Part 26 of the Companies Act 2006 (the “Transaction”) 

We refer to the letters to be made available to participants in the Idox plc share plans, comprising (i) the 
Idox plc Share Option Plan; (ii) the Idox plc LTIP 2019; (iii) the Idox plc Long Term Incentive Plan 2023; 
(iv) the Idox plc Share Investment Plan; and (v) a standalone share matching award granted by Idox plc on 
11 March 2019; in connection with the Transaction on or around the date of this letter, in accordance with 
Rule 15 of The City Code on Takeovers and Mergers (the “Rule 15 Letters”). 

In accordance with Rule 23.2 of the City Code on Takeovers and Mergers, we hereby confirm that we have 
given and not withdrawn our consent to the inclusion in the Rule 15 Letters of the references to our name 
contained therein in the form and context in which they appear. We also confirm that we consent to this 
letter being made available for inspection. 

Yours faithfully, 

_____________________ 

for and on behalf of Canaccord Genuity Limited 


